GGG: Annual General Mandate 2020
On 13 May 2020, GiaiPhong Motor JSC announced the Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD of the Company as follows:
Article 1: Approve the report of Supervisory Board on business activities in 2019:

Approve content of the report of Supervisory Board, report of Board of Directors on evaluation of business management GiaiPhong Motor JSC in 2019 with a number of main targets as follows:
Production and business results in 2019:

	Targets
	Year 2018
	Year 2019
	Rate of increase or decrease (%)

	Total value of assets
	117,547,098,892
	74,039,546,962
	62.99%

	Net revenue
	90,204,454,541
	92,223,136,356
	102.24%

	Net operating profit
	- 10,055,532,415
	-20,903,301,779
	

	Other profit
	
	
	

	Profit before tax
	- 1,449,899,780
	- 20,903,301,779.00
	

	Profit after tax
	- 10,055,532,456
	- 20,903,301,779.00
	

	Rate of profit for dividend payment
	-
	-
	


Article 2: Approve business operation plan for 2020, remuneration of Board of Directors, Supervisory Board and selection of an audit company
2.1. Targets of plan for 2020

	No.
	Targets
	Plan for 2020

	1
	Revenue
	346,400,000,000

	2
	Gross profit (15% of revenue)
	51,960,000,000

	3
	Expenses
	34,464,000,00

	4
	General and administrative expenses
	6,000,000,000

	5
	Financial expenses
	20,000,000,000

	6
	Depreciation of fixed assets
	5,000,000,000

	7
	Selling expenses (1% of revenue)
	3,464,000,000

	8
	Profit after tax
	17,496,000,000


Authorize Board of Directors to select an audit company in accordance with regulations of the law as the Audit Company auditing financial statements of 2020 of the Company.

Article 3: The General Meeting of Shareholders approves that Chair of Board of Directors is General Manager of the Company.

Article 4: Approve the request of Board of Directors for restructuring the Company’s finance under the form of issuing shares to swap debt into contributed capital; approve authorizing Board of Directors of the Company to decide and implement the plan on issuing shares to swap debt into contributed capital;
Article 5: The General Meeting of Shareholders approves content of this Annual General Mandate; and authorizes Chair of Board of Directors to sign this Annual General Mandate. 
